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Universal  Incorporation and Subsidiaries  

Consolidated Balance Sheets  

 

 ( In  Thousands of New Taiwan Dollars)  

 

    March 31, 2020  December 31, 2019  March 31, 2019 

Code  Assets  Amount  ％  Amount  ％  Amount  ％ 

  Current Assets             

1100  Cash and cash equivalents     $ 242,323     11    $ 176,524     9    $ 134,424     7 
1110  Financial assets at fair value through profit or loss – current     252,475     12     197,210     10     183,252     10 
1136  Financial assets at amortized cost – current     232,967     11     255,043     14     415,258     22 
1150  Notes receivable      6,191     -     7,413     -     4,345     - 
1170  Accounts receivables      194,982     9     104,596     6     134,925     7 
130X  Inventories      153,733     7     130,896     7     124,783     6 
1470  Other current assets      15,522     1     15,694     1     12,777     1 
11XX  Total current assets     1,098,193     51     887,376     47     1,009,764     53 
                                 
  Non-current Assets             
1517  Financial assets at fair value through other comprehensive 

 Income – non-current     73,662     4     51,998     3     52,998     3 
1600  Property, plant and equipment      976,830     45     922,087     49     837,277     44 
1755  Right-of-use asset     7,540     -     7,678     1     8,434     - 
1821  Other intangible assets      -     -     -     -     10     - 
1840  Deferred income tax assets      5,423     -     5,143     -     5,588     - 
1920  Refundable deposits      169     -     169     -     181     - 
15XX  Total non-current assets     1,063,624     49     987,075     53     904,488     47 
                                 
1XXX  Total Assets    $ 2,161,817     100    $ 1,874,451     100    $ 1,914,252     100 
               

Code  Liabilities and Equity              

  Current Liabilities              

2130  Contract liabilities    $ 2,789     -    $ -     -    $ -     - 
2170  Accounts payable      53,226     2     5,659     1    11,932     1 
2219  Other payables      57,315     3     36,878     2     25,635     1 
2230  Current income tax liabilities      31,557     1     2,240     -     6,549     1 
2280  Lease liability– current     39     -     38     -     36     - 
2399  Other current liabilities      35,627     2     2,361     -     1,560     - 
21XX  Total current liabilities     180,553     8     47,176     3     45,712     3 
                                 
  Non-current Liabilities             
2570  Deferred income tax liabilities      50,453     2     50,453     2     50,453     2 
2580  Lease liability – non-current     72     -     82     -     110     - 
2640  Net defined benefit liability – non-current     12,828     1     13,023     1     13,759     1 
25XX  Total non-current liabilities      63,353     3     63,558     3     64,322     3 
                                 
2XXX    Total liabilities      243,906     11     110,734     6     110,034     6 
                                 
  Equity Attributable to Shareholders of the Parent              
  Capital stock              
3110  Common stock     852,812     40     852,812     46     852,812     45 
3200  Capital surplus     3,167     -     3,101     -     3,263     - 
  Retained earnings              
3310  Appropriated as legal capital reserve     211,065     10     211,065     11     205,080     11 
3320  Appropriated as special capital reserve     171,534     8     171,534     9     162,820     8 
3350  Un-appropriated earnings     620,306     28     496,592     27     528,898     28 
3300  Total retained earnings     1,002,905     46     879,191     47     896,798     47 
3400  Other equity   (  12,202 )     -   (  31,693 )   (  2 )   (  17,223 )   (  1 ) 
31XX  Equity attributable to shareholders of the parent     1,846,682     86     1,703,411     91     1,735,650     91 
                                 
36XX  Non-controlling interests      71,229     3     60,306     3     68,568     3 
                                 
3XXX  Total equity     1,917,911     89     1,763,717     94     1,804,218     94 
                                 
  Total Liabilities and Equity    $ 2,161,817     100    $ 1,874,451     100    $ 1,914,252     100 
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Universal  Incorporation and Subsidiaries  

Consolidated Statements of Comprehensive Income  
 

                                    ( In  Th ou san d s  o f  N ew Ta i wan  Do l la r s ,  Exc ep t  

                                             Ea rn in gs  p e r  sh a r e  i n  New Ta i wan  D o l la r s )  

 
    For the Three Months Ended March 31 

    2020  2019 

Code    Amount  ％  Amount  ％ 

  Operating Revenue         

4100  Sales Revenue    $ 428,099     100    $ 195,653     100 
                       

  Operating Costs          

5110  Cost of goods Sold     243,579     57     173,445     89 
                       

5900  Gross Profit     184,520     43     22,208     11 
                       

  Operating Expenses          

6100  Marketing     5,573     1     3,566     2 
6200  General and administrative     14,519     3     6,366     3 

6300  Research and development     3,431     1     2,453     1 

6000  Total operating expenses     23,523     5     12,385     6 
                       

6900  Income from Operations      160,997     38     9,823     5 
                       

  Non-Operating Income and Expenses          

7010  Other income     1,402     -     2,843     1 

7020  Other gains and losses     2,380     1     1,161     1 
7050  Finance costs   (  6 )     -   (  8 )     - 

7000  Total non-operating income and 

expenses 

 

   3,776     1     3,996     2 
                       

7900  Income Before Income Tax     164,773     39     13,819     7 
                       

7950  Income Tax Expense  
   29,558     7     3,608     2 

                       

8200  Net Income     135,215     32     10,211     5 
                       

  Other Comprehensive Income (Loss)         

8310  Items that will not be reclassified 

subsequently to profit or loss 

 

       
8316  Unrealized gain(loss) from investments in 

equity instruments at fair value through    

other Comprehensive Income 

 

  $ 21,664     5    $ 1,426     1 
8360  Items that may be reclassified subsequently 

to profit or loss 

 

       

8361  Exchange differences arising on translation 
of foreign operations 

 
 (  2,751 )   (  1 )     6,944     4 

8300  Other comprehensive income for the 

period, net of income tax 

 

   18,913     4     8,370     5 
           

8500  Total comprehensive income for the period    $ 154,128     36    $ 18,581     10 
           
  Net Income (Loss) Attributable To:     $ 123,714     29    $ 11,198     6 

8610  Shareholders of the parent     11,501     3   (  987 )   (  1 ) 

8620  Non-controlling interests    $ 135,215     32    $ 10,211     5 
8600                   

           

  Total Comprehensive Income (Loss) 
Attributable To: 

 
             

8710  Shareholders of the parent    $ 143,205     33    $ 18,027     9 

8720  Non-controlling interests     10,923     3     554     1 
8700      $ 154,128     36    $ 18,581     10 

                       

  Earnings Per Share                

9750  Basic earnings per share    $ 1.45      $ 0.13   

9850  Diluted earnings per share    $ 1.45      $ 0.13   
 

 

 

 

 

Pr es id en t  

Mei -h u i  Hu a n g  
 

Gen e ra l  Man ag e r  

Mei -h u i  Hu a n g  
 

Su p er v i s or  

S h u -ch i  L ia o  
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Universal  Incorporation and Subsidiaries  

Consolidated Statements of Changes in Equity 

 ( In Thousands of New Taiwan Dollars)  

 

    Equity Attributable to Shareholders of the Parent     

              Others Equity       

                  

Unrealized 

gain(loss) from 

investments        

              

Re-measurement 

of       

Defined Benefit 

Obligation 

 

Exchange 

Differences on 

Translating 

Foreign 

Operations 

 In equity 

instruments at 

fair value 

through other 

Comprehensive 

Income 

      

        Retained Earnings          

Code    Capital Stock  

Capital 

Surplus  

Legal capital 

Reserve  

Special Capital 

Reserve  

Un-appropriated 

Earnings     Total  

Non-controlling 

Interests  Total Equity 

A1  Balance, January 1, 2019    $ 852,812   $ 3,171    $ 205,080    $ 162,820    $ 517,700  ($ 1,780 )   ( $ 17,994 )   ( $ 4,278 )    $ 1,717,531    $ 68,014    $ 1,785,545 

                                                          

C3  Generated from donation     -     92     -     -     -     -     -     -     92     -     92 

                                                          

D1  Net income for the three months 

ended March 31, 2019 

 

   -     -     -     -     11,198     -     -     -     11,198   (  987 )     10,211 

                                                          

D3  Other comprehensive income for the 

three months ended March 31, 

2019, net of income tax 

 

   -     -     -     -     -     -     5,403     1,426     6,829     1,541     8,370 

                                                          

D5  Total comprehensive income for the 

three months ended March 31, 

2019 

 

   -     -     -     -     11,198     -     5,403     1,426     18,027     554     18,581 

                                                          

Z1  Balance, March 31, 2019    $ 852,812    $ 3,263    $ 205,080    $ 162,820    $ 528,898   ( $ 1,780 )   ( $ 12,591 )   ( $ 2,852 )    $ 1,735,650    $ 68,568    $ 1,804,218 

                                                          

A1  Balance, January 1, 2020    $ 852,812   $ 3,101    $ 211,065    $ 171,534    $ 496,592  ($ 1,530 )   ( $ 27,500 )   ( $ 2,663)    $1,703,411    $ 60,306    $1,763,717 

                                                          

C3  Generated from donation     -     66     -     -     -     -     -     -     66     -      66 

                                                 

D1  Net income for the three months 

ended March 31, 2020 

 

   -     -     -     -     123,714     -     -     -     123,714     11,501      135,215 

                                                          

D3  Other comprehensive income for the 

three months ended March 31, 

2020, net of income tax 

 

   -     -     -     -     -     -   (  2,173 )     21,664     19,491   (  578)      18,913 

                                                          

D5  Total comprehensive income for the 

three months ended March 31, 

2020 

 

   -     -     -     -     123,714     -   (  2,173 )     21,664     143,205      10,923      154,128 

                                                          

Z1  Balance, March 31, 2020    $ 852,812    $ 3,167    $ 211,065    $ 171,534    $ 620,306   ( $ 1,530 )   ( $ 29,673 )    $ 19,001    $1,846,682    $ 71,229    $1,917,911 

 

 

            President                     General  Manager                     Supervisor  

           Mei-hui Huang                    Mei-hui Huang                     Shu-chi Liao 
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Universal Incorporation and Subsidiaries  

Consolidated Statements of Cash Flows  

 

(In Thousands of New Taiwan Dollars)  

    For the Three Months Ended March 31 

Code    2020  2019 

  Cash Flows from Operating Activities     

A10000  Income before income tax 
   $ 164,773    $ 13,819 

A20010  Adjustments for:  
    

A20100  Depreciation expense 
    11,529     12,215 

A20200  Amortization expense 
    -     10 

A20400  Gain on financial assets at fair value 

through profit or loss -current   (  265 )   (  130 ) 

A20900  Finance costs 
    6     8 

A21200  Interest income 
  (  1,060 )   (  2,441 ) 

A22500  Loss on disposal of property, plant 

and equipment     -     17 

A23100  Gain on disposal of financial assets, 

net     -   (  95 ) 

A23800  Loss (reversal gain) on inventories 

valuation     4,857     117 

A24100  Net foreign exchange losses (gains)  
  (  1,481 )   (  1,395 ) 

A30000  Changes in operating assets and liabilities  
    

A31130  Notes receivable 
    1,222     995 

A31150  Accounts receivable 
  (  90,377 )     8,233 

A31200  Inventories 
  (  28,122 )     22,332 

A31240  Other current assets 
  (  594 )     2,796 

A32125  Contract liabilities 
  (  29,143 )     - 

A32150  Accounts payable 
    47,518   (  13,810 ) 

A32180  Other payables 
    27,646   (  2,394 ) 

A32230  Other current liabilities 
    33,206   (  737 ) 

A32240  Net defined benefit liability 
  (  195 )   (  153 ) 

A33000  Cash generated from operations 
    139,520     39,387 

A33100  Interest received  
    1,853     3,249 

A33300  Interest paid  
  (  7 )   (  7 ) 

A33500  Income taxes paid 
  (  412 )   (  322 ) 

AAAA  Net cash inflow generated by 

operating activities      140,954     42,307 

             

 

(Continued on following page)  
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(Continued from previous page)  

 

    For the Three Months Ended March 31 

Code    2020  2019 

  Cash Flows from Investing Activities      

B00040  Acquisitions of Financial assets at amortized 

cost-current    ( $ 112,370 )   ( $ 187,805 ) 

B00050  Proceeds from disposal or redemption of 

Financial assets at amortized cost-current     135,983     188,470 

B00100  Acquisitions of Financial assets at fair value 

through profit or loss   (  55,000 )   (   51,000 ) 

B00200  Proceeds from disposal or redemption of 

Financial assets at fair value through 

profit or loss     -     14,000 

B02700  Payments for property, plant and equipment   (  42,599 )   (  36,070 ) 

BBBB  Net cash generated from (used in) 

investing activities   (  73,986 )   (  72,405 ) 

             

  Cash Flows from Financing Activities  
    

C04020  Lease liability principal repayment 
  (  10 )   (  6 ) 

C09900  Other Financing Activities 
    66     92 

CCCC  Net cash generated from (used in) 

financing activities     56     86 

   
          

DDDD  Effect of exchange rate changes on cash and cash 

equivalents    (  1,225 )     1,593 

   
          

EEEE  Net increase (decrease) in cash and cash 

equivalents      65,799   (  28,419 ) 

             

E00100  Cash and cash equivalents, beginning of period      176,524     162,843 

             

E00200  Cash and cash equivalents, end of period     $ 242,323    $ 134,424 
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Mei-hui Huang 
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