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Universal Incorporation and Subsidiaries

Consolidated Balance Sheets

(In Thousands of New Taiwan Dollars)

September 30, 2019 December 31, 2018 September 30,2018
Code Assets Amount % Amount % Amount %

Current Assets
1100 Cash and cash equivalents $ 138,191 7 = 53 162,843 8 $ 101,328 5
1110 Financial assets at fair value through profit or loss — current 196,946 11 146,027 8 197,818 10
1136 Financial assets at amortized cost — current 318,676 17 414,444 22 435,866 23
1150 Notes receivable 5,812 - 5,340 - 3,871 -
1170 Accounts receivables 122,988 7 143,150 7 135,088 7
1220 Current income tax assets 1,148 - - - - -
130X Inventories 126,128 7 146,226 8 146,089 8
1470 Other current assets 8.435 _ 1 16,709 _ 1 16.670 _1
11XX Total current assets 918324 _ 30 1034739 _ 54 1036730 54

Non-current Assets
1517 Financial assets at fair value through other comprehensive

Income — non-current 50,293 3 51,572 3 54,879 3
1600 Property, plant and equipment 878,383 47 808,776 42 796,638 42
1755 Right-of-use asset 7,924 - - - - -
1821 Other intangible assets - - 20 - 30 -
1840 Deferred income tax assets 4,534 - 5,976 - 6,354 -
1920 Refundable deposits 479 - 180 - 180 -
1985 Long-term prepayment for lease - - 7878 1 7.887 _1
15XX Total non-current assets 941,613 __50 874,402 __46 __ B65.968 _46
IXXX Total Assets §  1,859937 _100 1 141 _100 $ 1,902,698 100
Code Liabilities and Equity

Current Liabilities
2170 Accounts payable $ 7,010 - $ 25,679 1 $ 33922 2
2200 Other payables 25,867 2 27,611 2 26,076 1
2230 Current income tax liabilities - - 3,651 - 793 -
2280 Lease liability— current 38 - - - - -
2300 Other current liabilities 2,174 - 2.290 - 2.144 _ -
21XX Total current liabilities 35,089 _ 2 59.231 _ 3 62.935 3

Non-current Liabilities
2570 Deferred income tax liabilities 50,453 3 50,453 2 50,453 3
2580 Lease liability — non-current 91 - - - - -
2640 Net defined benefit liability — non-current 13,471 1 13,912 1 14,391 _1
25XX Total non-current liabilities 64015 4 64,365 3 64 844 _4
2XXX Total liabilities 99,104 6 123596 __ 6 127.779 _1

Equity Attributable to Shareholders of the Parent

Capital stock
3110 Common stock 852,812 46 852812 45 852,812 _45
3200 Capital surplus 3.101 = 3.171 - 3264 _ -
Retained earnings

3310 Appropriated as legal capital reserve 211,065 12 205,080 11 205,080 11
3320 Appropriated as special capital reserve 171,534 9 162,820 8 162,820 8
3350 Un-appropriated earnings 488.401 _ 26 517,700 27 503,028 _26
3300 Total retained eamings 871.000  _ 47 885600  _ 46 870,928 _45
3400 Other equity ( 28777y (__2) «( 24052) (1) ( 23.053) (__1)
31XX Equity attributable to shareholders of the parent 1,698,136 91 1,717,531 90 1,703,951 89
36XX  Non-controlling interests 62.697 3 68,014 4 70.968 _4
IXXX Total equity 1.760.833 94 1,785.545 94 1774919 93

Total Liabilities and Equity $ 1859937 _100 § 1909041 _100 $ 1902698 100

President
Mei-hui Huang General Manager
Mei-hui Huang Supervisor

Shu-chi Liao
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Universal Incorporation and Subsidiaries
Consolidated Statements of Comprehensive Income

Operating Revenue
Sales Revenue
Operating Costs
Cost of goods Sold

Gross Profit
Operating Expenses
Marketing
General and administrative
Research and development
Total operating expenses

Income from Operations
Non-Operating Income and Expenses
Other income
Other gains and losses
Finance costs
Total non-operating income
and expenses
Income Before Income Tax
Income Tax Expense

Net Income
Other Comprehensive Income (Loss)
Items that will not be reclassified
subsequently to profit or loss
Unrealized gain(loss) from
investments in equity
instruments at fair value through
other comprehensive Income
Income tax benefit related to items
that will not be reclassified
subsequently
Items that may be reclassified
subsequently to profit or loss
Exchange differences arising on
translation of foreign operations
Other comprehensive income
(loss) for the period, net of
income tax
Total comprehensive income for the
period

Net Income Attributable To:
Shareholders of the parent
Non-controlling interests

Total Comprehensive Income
Attributable To:
Shareholders of the parent
Non-controlling interests

Earnings Per Share
Basic earnings per share
Diluted earnings per share

President
Mei-hui Huang

(In Thousands of New Taiwan Dollars, Except
Earnings per share in New Taiwan Dollars)

For the Three Months Ended September 30 For the Nine Months Ended Septembier 30
2019 2018 2019 2018
Amount % Amount % Amount % Amount %
$ 177,576 100 $ 216202 100 $ 597,407 100 $ 663339 100
163446 _92 192.427 _89 538410 _90 __ SB7.898 _8
14,130 _8 23,775 _1 58,997 _10 75.441 1
3,620 2 3,494 25 11,691 2 11,347 2
6,071 4 6,550 3 19,447 3 21,542 3
2.526 _1 2,763 _1 7.915 | 7.815 1
12,217 _1 12,807 _6 39.053 _6 40.704 _6
1913 1 10,968 _5 19,944 _4 34,737 _5
3,306 1 2,998 1 8,697 1 8,752 1
1,024 1 2,066 1 5,383 1 11,611 2
(— 171y = (___ 3) = (_— 19) = (_—___ 15) -
4323 _2 5,061 _2 14,061 _2 _ 20348 3
6,236 3 16,029 fl 34,005 6 55,085 8
413 - 2,506 _1 6.408 _1 9.944 _1
5,823 3 13,523 _6 27.597 _5 45.141 1
( 1,010) : 764 = 90) = 907) A
” . - . . 5 77 .
(_ 8770) (5 (___11310) ) (—_5815) 1y (. 7928) (2
(—_9780) (5 (___10546) (5 (___ 5.905) )y (__ 8758) (2
(8 3957) (2 3§ 2,977 _1 21,692 _4 $ 36383 _S
$ 5,373 3 $ 12,877 6 $ 28,056 5 $ 45,181 7
450 _= 646 = (. 459) = (e 40) _-
$ 583 3 § 13523 6 $ 27597 s 45141  _7
($ 2,571y (D) $ 4,976 2 $ 23,331 4 b 38,277 6
( 1386) (L ¢ 1999) (1) ¢ 1.639) -« 1.894) ()
($ 3957) (2 § 2,977 1S 2169 4 8§ 36383 _sS
3 006 $ 015 $ 033 $ 053
$ 0.06 $ 0.15 $ 0.33 S 053
General Manager Supervisor
Mei-hui Huang Shu-chi Liao
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Balance, January 1, 2018
Effect of retrospective application
Adjusted Balance, January 1, 2018
Appropriation of 2017 earnings
Legal capital reserve
Special Capital Reserve
cash dividend distributed by the
company — NTDO.35, per
share
Generated from donation
Net income for the nine months ended
September 30,2018
Other comprehensive income for the
nine months ended September 30,
2018, net of income tax
Total comprehensive income for the
nine months ended September 30,
2018
Balance, September 30, 2018

Balance, January 1, 2019
Appropriation of 2018 earnings
Legal capital reserve
Special Capital Reserve
cash dividend distributed by the
company — NTDO.5, per
share
Generated from donation
Additional acquisition of partially-owned
subsidiaries
Net income for the nine months ended
September 30, 2019
Other comprehensive income for the
nine months ended September 30,
2019, net of income tax
Total comprehensive income for the
nine months ended September 30,
2019
Balance, September 30, 2019

President
Mei-hui Huang

Universal Incorporation and Subsidiaries
Consolidated Statements of Changes in Equity

Equity Attributable to Shareholders of the Parent

Others Equity

Unrealized
gain{loss) from
investments in

(In Thousands of New Taiwan Dollars)

equity
Exchange Unrealized instruments at
Re-measurement  Differences on  Gain/Loss from fair value
Retained Earnings of Defined Translating Available through other
Capital Capital Legal capital ~ Special Capital Un-appropriated Benefit Foreign For sale Comprehensive Non-controlling

Stock Surplus Reserve Reserve Earnings Obligation Operations Financial Assets Income Total Interests Total Equity

$ 852812 § 3239 § 200,729 $ 158,190 $ 495914 % 2,140)  ($ 13,945) % 762 3 - $ 1,695,561 $ 72,862 $ 1,768,423
- - - - 762 - - 762) ( 64) ( 64) - ( 64)

852,812 3,239 200,729 158,190 496,676 ( 2,140)  ( 13,945) - ( 64) 1,695,497 72,862 1,768,359

- - 4351 - 4,351) - - - - - - -

. - - 4630 ( 4,630) - - - - - -

- - - = 29,848) - - - ( 29,848) - ( 29,848)

= 25 = ] = ] - - - 25 - 25

= = = - 45,181 - - - - 45,181 ( 40) 45,141
. . - . - 7 ( 6.074) = ( 907) ( 6.904) ( 1.854) ¢ 8.758)

- - - - 45,181 71 ( 6,074) - ( 907) 38277 ( 1,894) 36.383

8 852812 § 3264 S 205080 § 162,820 § 503,028 (8 2063) (8__ 20019 $ - (& 971)  § 1,703,951 S 70,968 § 1,774,919

$ 852812 § 3,171 $§ 205,080 $ 162,820 $ 517,700 ¢ 1,780) ($  17,994) $ " ¢ 4,278)  $ 1,717,531 $ 68,014 $ 1,785,545
= - 5,985 = 5,985) - - " - - - -
= - - 8,714  ( 8,729) . - f - 15) - ( 15)
- - - ( 42,641) - - m - 42,641) - { 42,641)

& 92 - - - - - # - 92 - 92
- ( 162) - - - - - - - 162) ( 3,678) ( 3,840)

= = 3 - 28,056 - - = - 28,056 ( 459) 27,597
- = 5 & < ( 4,635) - ( 90) ( 4725) ( 1.180)  ( 5.905)

- e o - 28,056 - ( 4,635) - ( 90) 23,331 ( 1,639) 21.692

§ 852812 § 3,101 § 211,065 $ 171,534 § 488401 (€3 1,780) ($___22,629) & = (€ 4368) 5 1,698,136 $ 62,697 § 1.760.833

General Manager
Mei-hui Huang
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Supervisor
Shu-chi Liao



Code

Cash Flows from Operating Activities
Income before income tax

A10000
A20010
A20100
A20200
A20400

A20900
A21200
A21300
A22500

A23100

A23800
A24100
A29900

A30000
A31130
A31150
A31200
A31240
A32150
A32180
A32230
A32240
A33000
A33100
A33300
A33500
AAAA

Universal Incorporation and Subsidiaries
Consolidated Statements of Cash Flows

(In Thousands of New Taiwan Dollars)

Adjustments for:

Depreciation expense
Amortization expense

gain on financial assets at fair value
through profit or loss -current
Finance costs

Interest income
Dividend income

Loss on disposal of property, plant
and equipment

Gain on disposal of financial assets,
net

Loss on inventories valuation

Net foreign exchange losses (gains)

Amortization of prepayment for
lease

Changes in operating assets and liabilities

Notes receivable

Accounts receivable
Inventories

Other current assets
Accounts payable

Other payables

Other current liabilities
Net defined benefit liability

Cash generated from operations
Interest received
Interest paid

Income taxes paid

Net cash inflow generated by
operating activities

(Continued on following page)

For the Nine Months Ended September 30

2019 2018
$ 34,005 $ 55,085
36,676 42 612
20 52
( 380) 518)
19 15
( 6,720) 5,806)
( 675) 1,135)
55 3
( 418) 175)
372 505
( 6,795) 11,870)
Z 236
( 472) 4,900
20,133 917)
18,810 3,765)
6,437 671
( 18,763) 1,612
( 2,863) 1,527
( 118) 778
( 441) 386)
78.882 83,424
8,224 5,351
( 19) 17)
( 9.765) __12,668)
77.322 76,090




(Continued from previous page)

For the Nine Months Ended September 30

Code 2019 2018

Cash Flows from Investing Activities

B00030 Proceeds from decreased capital of Financial
assets at fair value through other
comprehensive Income $ 1,189 $ 1,238
B00040 Acquisitions of Financial assets at amortized
cost-current ( 405,565) ( 336,606)
B00050 Proceeds from disposal or redemption of
Financial assets at amortized cost-current 508,280 394,004
B00100 Acquisitions of Financial assets at fair value
through profit or loss ( 119,000) ( 78,000)
B00200 Proceeds from disposal or redemption of
Financial assets at fair value through profit
or loss 68,879 55,935
B02700 Payments for property, plant and equipment 108,197) ( 56,002)
B03700 Increase in refundable deposits ( 300) _
B07600 Other dividend received 675 1.135
BBBB Net cash generated from (used in)
investing activities ( 54,039) ( 18.296)

Cash Flows from Financing Activities

C04020 Lease liability principal repayment ( 23) -
C04500 Dividends paid to owners of the Company ( 42,641) ( 29,848)
C05400 Payments for additional acquisition of
partially-owned subsidiaries ( 3,840) -
C09900 Other Financing Activities 92 75
CCCC Net cash generated from (used in)
financing activities ( 46.412) ( 29.823)
DDDD  Effect of exchange rate changes on cash and cash
equivalents ( 1,523) ( 1.729)
EEEE Net increase (decrease) in cash and cash
equivalents ( 24,652) 26,242
E00100 Cash and cash equivalents, beginning of period 162,843 75,086
E00200 Cash and cash equivalents, end of period $ 138.191 $ 101,328
President General Manager Supervisor
Mei-hui Huang Mei-hui Huang Shu-chi Liao
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