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Universal Incorporat ion and Subsidiar ies  

Consolidated Balance Sheets 

 ( in Thousands of New Taiwan Dollars)  

 

    
March 31, 2014 

(Reviewed)  
December 31, 2013 

(Audited)  
March 31, 2013 

(Reviewed) 

Code  Assets  Amount  ％  Amount  ％  Amount  ％ 

  Current Assets             

1100  Cash and cash equivalents     $ 299,117     14    $ 198,686     10    $ 93,284     4 

1125  Available-for-sale financial assets – current      99,390     5     76,761     4     138,208     7 

1147  Debt investments without active market - current       286,651     14     365,669     17     420,987     20 

1150  Notes receivable      24,969     1     37,365     2     38,119     2 

1170  Accounts receivables       150,955     7     182,902     9     137,740     7 

1200  Other receivables       3,567     -     7,146     -     8,978     - 

130X  Inventories      178,293     8     195,215     9     164,378     8 

1412  Prepayment for lease      344     -     340     -     331     - 

1470  Other current assets      34,925     2     28,220     1     35,789     2 

11XX  Total current assets     1,078,211     51     1,092,304     52     1,037,814     50 

                                 

  Noncurrent Assets             

1543  Financial assets measured at cost - noncurrent       69,116     3     69,116     3     69,116     3 

1600  Property, plant and equipment      936,456     45     940,262     44     959,938     46 

1780  Other intangible assets      187     -     225     -     337     - 

1840  Deferred income tax assets       7,117     -     7,034     -     10,089     - 

1920  Refundable deposits       254     -     253     -     303     - 

1985  Long-term prepayment for lease      10,331     1     10,282     1     10,255     1 

15XX  Total noncurrent assets     1,023,461     49     1,027,172     48     1,050,038     50 

                                 

1XXX  Total Assets    $ 2,101,672     100    $ 2,119,476     100    $ 2,087,852     100 

               

Code  Liabilities and Equity              

  Current Liabilities              

2100  Short-term loans     $ -     -    $ -     -    $ 14,913     1 

2170  Accounts payable       35,087     2     73,236     4     32,852     2 

2219  Other payables       23,106     1     28,764     2     29,516     1 

2230  Current income tax liabilities      9,378     1     6,152     -     13,739     1 

2320  Long-term bank loans due within one year      395     -     193     -     -     - 

2399  Other current liabilities       3,327     -     7,056     -     2,917     - 

21XX  Total current liabilities     71,293     4     115,401     6     93,937     5 

                                 

  Noncurrent Liabilities             

2540  Long-term bank loans      2,957     -     3,086     -     -     - 

2640  Accrued pension cost       39,175     2     39,169     2     44,271     2 

2570  Deferred income tax liabilities       49,890     2     49,307     2     48,265     2 

25XX  Total noncurrent liabilities      92,022     4     91,562     4     92,536     4 

                                 

2XXX    Total liabilities      163,315     8     206,963     10     186,473     9 

                                 

  Equity Attributable to Shareholders of the Parent               

  Capital stock              

3110  Common stock     1,006,828     48     1,006,828     48     1,006,828     48 

3200  Capital surplus     2,190     -     2,190     -     1,523     - 

  Retained earnings              

3310  Appropriated as legal capital reserve     166,431     8     166,431     8     158,945     8 

3320  Appropriated as special capital reserve     147,626     7     147,626     7     147,630     7 

3350  Unappropriated earnings     501,102     24     480,151     22     481,891     23 

3300  Total retained earnings     815,159     39     794,208     37     788,466     38 

3400  Other equity     7,639     -     4,150     -   (  2,883 )     - 

31XX  Equity attributable to shareholders of the parent     1,831,816     87     1,807,376     85     1,793,934     86 

                                 

36XX  Noncontrolling interests      106,541     5     105,137     5     107,445     5 

                                 

3XXX  Total equity     1,938,357     92     1,912,513     90     1,901,379     91 

                                 

  Total Liabilities and Equity    $ 2,101,672     100    $ 2,119,476     100    $ 2,087,852     100 

 

 

 

 

 

President  

Mei-hui Huang  

 

 

 

General  Manager  

Mei-hui Huang  

 

 

 

Supervisor  

Shu-chi Liao  
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Universal Incorporation and Subsidiaries  

Consolidated Statements of Comprehensive Income 

(Reviewed, Not Audited)  

( in Thousands  o f New Taiwan Dollars,  except  earnings  per  share in New Taiwan Dol lars)   

 

    

Three Months Ended 

March 31,  

2014  

Three Months Ended 

March 31,  

2013 

Code    Amount  ％  Amount  ％ 

  Operating Revenue         

4100  Sales Revenue      $ 292,973     100    $ 268,167     100 

                       

  Operating Costs          

5110  Cost of goods Sold     260,307     89     227,248     85 

                       

5900  Gross Profit     32,666     11     40,919     15 

                       

  Operating Expenses          

6100  Marketing     6,650     2     5,363     2 

6200  General and 

administrative 
 
   8,637     3     8,566     3 

6300  Research and 

development 
 
   2,556     1     2,735     1 

6000  Total operating 

expenses 
 
   17,843     6     16,664     6 

                       

6900  Income from Operations      14,823     5     24,255     9 

                       

  Non-Operating Income and 

Expenses  
 
       

7010  Other income     6,634     2     1,670     1 

7020  Other gains and losses     3,808     2     3,896     1 

7050  Finance costs   ( 32)     -   ( 63)     - 

7000  Total non-operating 

income and 

expenses 

 

   10,410     4     5,503     2 

                       

7900  Income Before Income Tax     25,233     9     29,758     11 

                       

7950  Income Tax Expense       4,256     2     4,602     2 

                       

8200  Net Income     20,977     7     25,156     9 

                       
 

(Continued on following page)  
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(Continued from previous page) 

    

Three Months Ended 

March 31,  

2014  

Three Months Ended 

March 31,  

2013 

Code    Amount  ％  Amount  ％ 

  Other Comprehensive Income 

(Loss) 
 
       

8310  Exchange differences 

arising on translation 

of foreign operations 

 

  $ 4,801     2    $ 10,366     4 

8325  Unrealized gain (loss) 

from available-for-sale 

financial assets 

 

   66     -   ( 2,808)   ( 1) 

8300  Other 

comprehensive 

income for the 

period, net of 

income tax 

 

   4,867     2     7,558     3 

                       

8500  Total comprehensive income 

for the period 
 
  $ 25,844     9    $ 32,714     12 

                       
  Net Income (Loss) 

Attributable To:  
 
       

8610  Shareholders of the 

parent 
 
  $ 20,951     7    $ 25,524     9 

8620  Noncontrolling interests     26     -   ( 368)     - 

8600      $ 20,977     7    $ 25,156     9 

                       

  Total Comprehensive Income 

(Loss) Attributable To:  
 
       

8710  Shareholders of the 

parent 
 
  $ 24,440     8    $ 29,969     11 

8720  Noncontrolling interests     1,404     1     2,745     1 

8700      $ 25,844     9    $ 32,714     12 

                       

  Earnings Per Share          

           

9750  Basic earnings per 

share 
 
  $ 0.21      $ 0.25   

9850  Diluted earnings per 

share 
 
  $ 0.21      $ 0.25   

 

 

 

President  

Mei-hui Huang  

 

 

General  Manager  

Mei-hui Huang  

 

 

Supervisor  

Shu-chi Liao  
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Universal Incorporation and Subsidiaries  

Consolidated Statements of Changes in Equity 

(Reviewed, Not Audited)  

(In Thousands of New Taiwan Dollars) 

 

    Equity Attributable to Shareholders of the Parent     

                Others       

                Exchange 

Differences on 

Translating 

Foreign 

Operations 

 

 Unrealized 

Gain/Loss 

from 

Available-for-s

ale Financial 

Assets 

      

      Capital Surplus  Retained Earnings         

Code    Capital Stock  Treasury Stock  Others  

Legal capital 

Reserve  

Special Capital 

Reserve  
Unappropriated 

Earnings    Total  
Noncontrolling 

Interests  Total Equity 
A1  Balance, January 1, 2013    $1,006,828    $ 765    $ 758    $ 158,945    $ 147,630    $ 456,367   ( $ 9,856 )    $ 2,528    $1,763,965    $ 104,700    $1,868,665 

                                                          

D1  Net income for the three months 

ended March 31, 2013 
 
   -     -     -     -     -     25,524     -     -     25,524   (  368 )     25,156 

                                                          

D3  Other comprehensive income for the 

three months ended March 31, 

2013, net of income tax 

 

   -     -     -     -     -     -     7,253   (  2,808 )     4,445     3,113     7,558 

                                                          

D5  Total comprehensive income for the 

three months ended March 31, 

2013 

 

   -     -     -     -     -     25,524     7,253   (  2,808 )     29,969     2,745     32,714 

                                                          

Z1  Balance, March 31, 2013    $1,006,828    $ 765    $ 758    $ 158,945    $ 147,630    $ 481,891   ( $ 2,603 )   ( $ 280 )    $1,793,934    $ 107,445    $1,901,379 

                                                          

A1  Balance, January 1, 2014    $1,006,828    $ 765    $ 1,425    $ 166,431    $ 147,626    $ 480,151    $ 4,397   ( $ 247 )    $1,807,376    $ 105,137    $1,912,513 

                                                          

D1  Net income for the three months 

ended March 31, 2014  

 

   -     -     -     -     -     20,951     -     -     20,951     26     20,977 

                                                          

D3  Other comprehensive income for the 

three months ended March 31, 

2014, net of income tax 

 

   -     -     -     -     -     -     3,423     66     3,489     1,378     4,867 

                                                          

D5  Total comprehensive income for the 

three months ended March 31, 

2014 

 

   -     -     -     -     -     20,951     3,423     66     24,440     1,404     25,844 

                                                          

Z1  Balance, March 31, 2014    $1,006,828    $ 765    $ 1,425    $ 166,431    $ 147,626    $ 501,102    $ 7,820   ( $ 181 )    $1,831,816    $ 106,541    $1,938,357 

 

  

 

President  

Mei-hui Huang  

 

 

General  Manager  

Mei-hui Huang  

 

 

Supervisor  

Shu-chi Liao  
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Universal Incorporation and Subsidiaries  

Consolidated Statements of Cash Flows  

(Reviewed, Not Audited)  

(In Thousands of New Taiwan Dollars)  

Code    

Three Months 

Ended March 31,  

2014  

Three Months 

Ended March 31,  

2013 

  Cash Flows from Operating Activities     

A10000  Income before income tax    $ 25,233    $ 29,758 

A20010  Adjustments for:      

A20100  Depreciation expense     17,556     18,232 

A20200  Amortization expense     40     40 

A29900  Amortization of prepayment for lease     86     82 

A20900  Finance costs     32     63 

A21200  Interest income   ( 3,233)   ( 1,632) 

A22500  Loss on disposal of property, plant and 

equipment     -     8 

A23100  Gain on disposal of available-for-sale 

financial assets, net   ( 63)   ( 3,877) 

A23700  Write-down of inventories     301     - 

A23800  Reversal of write-down of inventories     -   ( 545) 

A23500  Impairment loss recognized on financial 

assets measured at cost - noncurrent      -     3,013 

A24100  Net foreign exchange losses (gains)      1,470   ( 1,339) 

A30000  Changes in operating assets and liabilities      

A31130  Notes receivable     12,396   ( 16,633) 

A31150  Accounts receivable     31,921     19,513 

A31180  Other receivables     900   ( 2,477) 

A31200  Inventories     17,166   ( 13,404) 

A31240  Other current assets   ( 6,705)     4,640 

A32150  Accounts payable   ( 38,183)   ( 17,407) 

A32180  Other payables   ( 5,351)   ( 3,747) 

A32230  Other current liabilities   ( 3,705)     1,652 

A32990  Accrued pension liabilities     6   ( 53) 

A33000  Cash generated from operations     49,867     15,887 

A33300  Interest paid    ( 34)   ( 128) 

A33100  Interest received      5,847     2,939 

A33500  Income taxes paid   ( 530)   ( 293) 

AAAA  Net cash generated by operating 

activities      55,150     18,405 

             

 

(Continued on following page)  
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(Continued from previous page)  

Code    

Three Months 

Ended March 31, 

2014  

Three Months 

Ended March 31, 

2013 

  Cash Flows from Investing Activities 

   Acquisitions of:      

B00300  Acquisitions of available-for-sale financial 

assets    ($ 124,000 )   ($ 155,800 ) 

B00400  Proceeds from disposal or redemption of 

available-for-sale financial assets     101,500     156,010 

B00600  Acquisitions of debt investments with no active 

market     -   (   37,450 ) 

B00700  Proceeds from disposal or redemption of debt 

investments with no active market     77,649     - 

B02700  Payments for property, plant and equipment   (     10,727 )   (  3,498 ) 

B03700  Increase in refundable deposits   (  1 )   (          1) 

BBBB  Net cash generated from (used in) 

investing activities     44,421   (     40,739 ) 

             

  Cash Flows from Financing Activities      

C00200  Decrease in short-term loans      -   (     6,379 ) 

             

DDDD  Effect of exchange rate changes on cash and 

cash equivalents      860     1,645 

             

EEEE  Net increase (decrease) in cash and cash 

equivalents      100,431   (     27,068) 

             

E00100  Cash and cash equivalents, beginning of period      198,686     120,352 

             

E00200  Cash and cash equivalents, end of period      $ 299,117    $ 93,284 

 

 

 

  

 

President  

Mei-hui Huang 

 

General  Manager  

Mei-hui Huang  

 

Supervisor  

Shu-chi Liao  


